Ch. 624 1997 LAWS OF MARYLAND

) THE EXPIRATION OF THE STH TAXABLE VEAR AFTER THE
JAXATLE YEAR IN WHICH THE STATE 14X CREDIT IS CLAMED,

4 THE MARVIAND [NSURANCE  COMMISSIONER SHALL ADOFPT
REGULATIONS TO PROVIDE FOR THE COMPUTATION, CARRYOVER, AND RECAPTURE OF

THE STATE T4Y CREDIT UNDER § 6715 OF THE INSURANCE ARTICLE

(5) THE DEPARTMENT SHALL ADOPT REGUIATIONS T0 PROVIDE FOR THE
COMPHTATION, CARRYOVER, AND RECAPTURE OF THE STATE TAX CREDIT UNDER 8§
E-216 AND 8413 OF THE TAX - GENERAL ARTICLE.

(6) THE COMPTROLLER SHALL ADOPT REGULATIONS 7O PROVIDE FOR THE
COMPUTATION, CARRYOFER AND RECAPTURE OF THE STATE 74X CREDIT UNDER §
10-704.7 OF THE TAX ~ GENERAL ARTICLE

2 (G) THE LESSOR OF REAL PROPERTY ELIGIBLE FOR A-TAX-CREBIT
TaY CREDITS UNDER PARAGRARH(1-OF THIS-SUBSECTION SUBSECTION (B) OF THIS
SECTION SHALL REDUCE BY THE AMOUNT OF THE TAX GREDIT CREDITS COMPUTED
UNDER SUBSECTIONS (£) AND (F) OF THIS SECTION THE AMOUNT OF TAXES FOR
WHICH THE ELIGIBLE BUSINESS ENTITY IS CONTRACTUALLY LIABLE UNDER THE
LEASE AGREEMENT.

& (A} THE GOVERNING BODY OF THE COUNTY OR MUNICIPAL
CORPORATION MAY SH4LL PROVIDE, BY LAW, FOR:

(1) THE SPECIFIC REQUIREMENTS FOR ELIGIBILITY FOR A TAX CREDIT
AUTHORIZED UNDER THIS SECTION;

{2) AANYADDITIONAL LIMITATIONS ON ELIGIBILITY FOR THE CREDIT;

£ A LROFISION REQUIRING RECAFPTURE QF THE PROPERTY AND STATE
TAY CREDITS EARNED, JF, DURING THE 7 TAXABLE YEARS SUCCEEDING ANY VEAR IV
WHICH A4 CREDIT HAS FARNED THE BUSINESS ENTITY FANLS 7O S4TISFV THE
APPLICABLE THRESHOLDS 70 QUALIFY FOR A PROPERTY TAX CREDIT REQUIRED UNDER
SUBSECTION (C) OF THIS SECTION:

(4} THE INFORMATION 70 BE SUPPLIED BY THE BUSINESS ENTITY 70 A
COUNTY OR MUNICIRAL CORPORATION AND THE COMPTROLLER TO FERIFY THAT THE
BUSINESS ENTITY /S NOT SUBIECT 10 [TEM (3) OF THIS SUBSECTION: AND

& () ANY OTHER PROVISION APPROPRIATE TO IMPLEMENT THE




